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ALTHELIA –  
WHO WE ARE & WHAT WE DO

Althelia Climate Fund is an international 
impact investment fund that provides 
strategic financing to projects that prevent 
and reduce worldwide deforestation, conserve 
biodiversity-rich primary forest and deliver 
sustainable and dignified livelihoods to some 
of the world’s poorest communities. 

Althelia is backed by public institutional 
investors such as FMO, FinnFund and the 
European Investment Bank, and private 
investors such as AXA. Its aim – alongside 
local project partners – is to keep existing 
forests standing whilst giving farmers, 
communities and stakeholders a way to keep 
their environment in tact. The Fund is able 
to help by providing assistance in improving 
crop yields, health, education, and income 
generation, and empowering communities 
to provide a better future for themselves and 
their children. 

The projects Althelia invests in must achieve 
permanent emission reductions by providing a 
way to fight deforestation and the immediate 
threat of climate change. Its strength lies in 
its determination to not just create, but to 
quantify and measure the co-benefits of the 
project that are so valuable. 

Althelia is an investment fund rather than 
an intermediary or buyer of credits. It works 
only in close collaboration with local partners 
on projects it believes will meet its high 
standards. Althelia’s investments are built 
with longevity at their core and its approach is 
to forge long-term relationships with partners 
that enable development of the projects and 
facilitate a path to market for sustainable 
commodities. 

MEASURING OUR IMPACT

As an impact investment fund backed by 
strong partners, Althelia is committed to 
ensure every dollar it invests has maximum 
impact and output for all stakeholders. 
Projects that pass the rigorous due 
diligence process are executed according to 

Althelia’s unique “Environmental, Social and 
Governance Policy and Impact Framework” 
resulting in multiple environmental, social and 
economic benefits that are quantifiable and 
measurable. 
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IN PRACTICE:  
Tambopata-Bahuaja Project, Peruvian Amazon

Althelia has participated in a US$12 million 
investment programme in Madre de Dios, 
Peru, to finance and safeguard the long-term 
conservation of 570,000 hectares of natural 
forest in the National Reserve of Tambopata 
and Bahuaja-Sonene National Park. This 
investment is implemented on the ground 
in partnership with a leading Peruvian NGO 
AIDER which has 27 years of expertise in 
implementing and managing community-
based sustainable development projects, 
and the Ministry of Environment’s (MINAM) 
National Service for Natural Protected Areas 
(SERNANP), which supervises and manages 
Peru’s national protected areas. The total 
investment in the project will be spread over 
7 years, and includes Althelia’s investment 
of US$7m secured by verified carbon units 
resulting from avoided deforestation.

The Tambopata and Bahuaja-Sonene 
protected areas in the Peruvian Amazon 
are considered as the biodiversity capital of 
Peru and one of the world’s most important 
biodiversity hotspots, but the areas are under 
continued threat of deforestation and forest 
degradation from migratory slash and burn 
agriculture and illegal gold mining. 

AIDER has designed a strategy in partnership 
with the public and private sectors, based 
on conservation and local sustainable 
development. As part of AIDER’s mandate 
to achieve conservation and sustainable 
economic development of the area, a REDD+ 
strategy has been designed and successfully 
validated under the Verified Carbon 
Standard (VCS) and Carbon, Community 
and Biodiversity (CCB) Standards at the Gold 

level. The project will result in the long-term 
protection of the Tambopata National Reserve 
and Bahuaja-Sonene National Park, its wildlife 
and the people living within and around the 
Reserve and Park. 

Althelia’s investment, which aligns 
environmental conservation and economic 
development, finances biological monitoring, 
scientific research and surveillance of the 
core protected area, as well as providing the 
necessary financial resources to improve 
the agricultural practices of more than 1,100 
small farmers and their families living in the 
area surrounding the protected areas. These 
improvements include the installation of up 
to 4,000 hectares of agro-forestry systems 
based on fine and aromatic cocoa trees as 
well as the establishment of a smallholder 
cooperative that will enable more optimal 
management of harvesting, processing and 
commercialisation of cocoa. At full scale, the 
investment will produce at least 3,200 tonnes 
per annum of certified zero-deforestation 
organic and Fairtrade cocoa to empower 
the long-term financial and environmental 
sustainability of the area, its ecosystems and 
its population. 

Together, the AIDER and Althelia REDD+ 
strategy will reduce greenhouse gas emissions 
by 450,000 tonnes per year, contributing 
to climate change mitigation as well as 
generating significant co-benefits for wildlife, 
communities and the environment. 
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OUR IMPACT IN TAMBOPATA-BAHUAJA

Althelia is making a significant investment 
to strengthen the Tambopata and Bahuaja-
Sonene national parks, key components of 
Peru’s strategy to ensure the conservation of 
this globally important biodiversity hotspot. 
The investment is designed to strengthen 
avoided deforestation through a combination 
of conservation, monitoring and protection 
against illegal logging inside the parks, and 
the development of sustainable livelihood 
opportunities in the immediate areas 
outside of the parks, known as the buffer 
zone. The project is validated and verified 
to CCB standards (Gold level) and VCS, and 
addresses all seven key outcomes under 
Althelia’s ESG matrix. 
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ALTHELIA ESG “STAR”

CLIMATE 

Avoidance of over 450,000 tonnes of GHG 
emissions every year 

SPECIES

Long-term conservation of habitat for 21 
threatened species such as giant otters and 
spider monkeys

ECOSYSTEMS

Protection of 570,000 hectares of natural 
forest that provides essential ecosystem 
services to the local communities 

LIVELIHOODS 

1,100 smallholder farmers and their families 
will have greater household incomes from 
improving sustainable practices on their 
farms.

INCLUSIVITY

Community inclusion throughout project 
implementation through direct engagement 
from job creation and the strengthening of 
community organisations and institutions

SUSTAINABLE ENTERPRISE

Building new community-owned small 
co-operatives producing certified zero-
deforestation organic and Fairtrade cocoa 
with direct access to international markets 

FAIR ECONOMIC RETURN

Multiple revenue streams from verified carbon 
units and improved agricultural practices 
producing sustainable high value commodities 
that command a premium in international 
markets
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BIODIVERSITY

The Madre de Dios region, where the 
Tambopata National Reserve is located, is 
recognised as the “biodiversity capital of 
Peru”, supporting 30% of Peru’s biodiversity 
despite only covering 7% of its national 
territory. It is home to some of the most 
inspiring, important and threatened species 
in the world, including giant river otters and 
a staggering 209 species and subspecies of 
monkey, including howler, squirrel and spider 
monkeys and several species of marmoset. 
There are 21 threatened species found on 

the IUCN Red List including jaguars, giant 
armadillos, maned wolves and blue macaws. 
The project maintains healthy ecosystems 
that shelter populations of large mammals 
that were extensively hunted due to the 
high value of their skins and furs. The region 
also hosts nearly 35% of all Peru’s reptiles, 
and 40% of the country’s frogs, toads, 
salamanders and other amphibians. The 
Tambopata National Reserve is characterised 
by a rich diversity of flora species as well as 
fauna, with over 1200 plants identified so far. 

COMMUNITIES

More than 11,000 people in 50 communities 
live in the buffer zone of the Tambopata-
Bahuaja project, including 4 indigenous 
communities whose livelihoods will directly 
or indirectly benefit from the project. The 
project aims to create over 2000 jobs for 
cocoa farmers and 10 control posts and 
park guards’ centres, making a material 

difference to the welfare of local families by 
increasing their income through sustainable 
economic activities promoted by the REDD+ 
project. The project marks the beginning of a 
substantial improvement in local capacity and 
a pathway for the development of sustainable 
livelihoods for these local communities away 
from slash and burn agriculture. 
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